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Everlast Minerals Ltd — Initial Public Offering

This Terms Sheet (Terms Sheet) is binding and has been prepared solely for the purposes of canvassing bids from existing shareholders and
other potential new investors regarding participation in the initial public offering (‘IPO’ or the ‘Offer’) of Everlast Minerals Ltd (‘Everlast Minerals’
or ‘the Company’) and the terms of such participation. This Terms Sheet is private and confidential, and for reference by sophisticated and
professional investors only. It is not for release or distribution in the USA. Recipient should refer to the Prospectus for more details around the
terms. The Company reserves the right to not accept any application if the process set out in the Prospectus isn’t followed properly.

Term Description

Issuer Everlast Minerals Ltd (ACN 620 278 800)

Size Between A$15,000,000 and A$20,000,000

Price Issue price of A$1.00 per Share

Shares Issued Between 15,000,000 New Shares and 20,000,000 New Shares under the Public Offer

Between A$94,970,004 and A$99,970,004 on a non-dilutive basis; and

Indicative Market Cap
Between A$97,670,005 and A$102,670,004 on a fully diluted basis

5:00 PM (Australian Eastern Standard Time) on 22 October 2024

Offer Closing Date Applications for Shares can be made through the Lead Manager and may only be made using
the Application Form accompanying the Prospectus. Please contact your advisor for further
advice.

The funds raised from the Public Offer will be allocated towards exploration and development
of the company's mineral sands projects, corporate development funding, general working
Proposed Use of Proceeds| capital, and costs associated with the Offers. The proposed use of proceeds table is indicative
only and may vary subject to the Corporations Act, the Listing Rules, other applicable laws and
otherwise at the absolute discretion of the Company.

Amount Percentage Amount Percentage
Existing Cash $1,011,926 6.32% $1,011,926 4.82%
Public Offer $15,000,000 93.68% $20,000,000 95.81%
Total $16,011,926 100% $21,011,926 100%

Note: Existing Cash at bank of $1,061,926 as at 31 July 2024, adjusted to account for approx. $50,000 in spending of cash
reserve between 31 July 2024 and the Prospectus Date.

Minimum Subscription ! Maximum Subscription !
Allocation of Funds Total Percentage Total Percentage
Expenses of the Public
Offer Remaining to be $1,729,000 10.8% $2,092,000 10.0%
paid 2
General Working $4,103,168 | 25.6% $4,746,105 22.6%
Capital
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Gaibandha Mineral
Sands Project Mining $6,021,373 37.6% $6,021,373 28.7%
Expenses 4

Gaibandha Mineral
Sands Project $3,655,801 22.8% $5,222,574 24.9%
Operating Expenses °

Gaibandha Mineral
Sands Project Support $0 0.00% $1,927,291 9.2%
Cost 8

Kurigram Mineral
Sands Project $502,583 3.1% $502,583 2.4%
Exploration Cost "8

Pabna Mineral Sands

Project Exploration $0 0.00% $500,000 2.4%
Cost 8°

Total 1° $16,011,926 | 100% $21,011,926 100%
Notes:

1. The proposed use of funds table is indicative only and may vary subject to the Corporations
Act, the Listing Rules, other applicable laws and otherwise at the absolute discretion of the
Company.

2. Refer to Section 8.8 of the Prospectus for a summary of expenses of the Public Offer,
inclusive of GST, noting that these expenses include fixed and variable Lead Manager fees (as
per the Lead Manager Engagement Letter), fixed and variable Corporate Adviser fees (subject
to actual hours and billing or otherwise agreed between the Company and Corporate Adviser
as per the Corporate Adviser Engagement Letter), Palisade Corporate legal costs, Bangladeshi
Legal Adviser costs, Investigating Accountant fees, costs of preparation of the Independent
Technical Assessment Report, Prospectus design and printing and other fees, investor
relationship fees, ASIC Prospectus lodgement fee and ASX Prospectus lodgement and
quotation fees.

3. General working capital expenses include, but are not limited to, ASX annual fees (calculated
at unrestricted/quoted shares), legal and accounting for ASX compliance, Australian Directors'
fees (excluding the Executive Chairperson), investor relationship fees, other miscellaneous
expenses (share registry, insurance, etc.), fuel, repairs and maintenance, management and
staffing (assuming the total compensation for the management team (including Executive
Chairperson’s remuneration) is $1.1million per year under Maximum Subscription and
$900,000 under Minimum Subscription).

4. The Gaibandha Mineral Sands Project mining equipment expenses include, but are not
limited to, spiral structure and framework, spiral installation support items, spiral installation
costs, land purchase and development, transportation costs for imported items, electrical items,
boats for sand and transportation, warehouse set up costs for wet plant, daily labour costs and
an additional amount for sundry items.

5. The Gaibandha Mineral Sands Project operating expenses include, but are not limited to,
fuel for generator(s), costs for manpower, training, transport, food, utility bills (i.e. electricity,
water, communication, etc.) and environmental, social and governance-related costs.

6. The Gaibandha Mineral Sands Project support costs include, but are not limited to, three (3)
extra spirals with pumps and three (3) generators, equipment and machineries (i.e. pumps,
drums, piping, etc.), passenger boats, maintenance costs and an additional amount for sundry
items.

7. The Kurigram Mineral Sands Project exploration costs include, but are not limited to, drilling
costs, accommodation and warehousing, food, transport, analysis fees, annual tenement fees,
environmental impact assessment report and on site geologist fees.

8. Exploration activities on both the Kurigram Mineral Sands Project and Pabna Mineral Sands
Project and associated expenditure are dependent upon the Company being granted
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exploration licences from the exploration licence applications currently being reviewed by the
Government of Bangladesh. The Pabna Mineral Sands Project exploration costs use the Pabna
Mineral Sands Project exploration costs as a reference.

9. The Pabna Mineral Sands Project exploration costs include, but are not limited to, drilling
costs, accommodation and warehousing, food, transport, analysis fees, annual tenement fees,
environmental impact assessment report and on-site geologist fees.

10. Whilst not an explicit use of funds, the Subsidiary has provided the Bureau of Mineral
Development in Bangladesh with three (3) security deposits totalling an amount of
approximately Tk2,400,000 (equivalent to A$30,000) and a bank guarantee totalling an amount
of approximately Tk37,580,000 (equivalent to A$480,000) in relation to the Mining Lease
Government Approval that remain ongoing.

Offer Structure

The company is conducting a Public Offer to issue a minimum of 15,000,000 and up to
20,000,000 Public Offer Shares at an issue price of $1.00 per share.

a) The total amount to be raised is between $15,000,000 and $20,000,000.

b) The Shares issued under the Public Offer will be fully paid ordinary shares in the
company and will rank equally with the existing shares.

In addition, a Performance Rights Offer is made with up to 2,700,000 Performance Rights to
Senior Management and the Directors (and/or their nominees).

Ranking

All New Shares issued under the Public Offer will rank equally in all respects with existing
Shares on issue.

Allocation Policy

The allocation of Shares will be determined by the Company in consultation with the Lead
Manager. The Company in consultation with the Lead Manager has absolute discretion
regarding the level of scale-back and the allocation of Shares under the Offer (if any).

Underwriting

The Offer is not underwritten.

Lead Manager

Byrons Corporate Finance Pty Ltd is acting as the Lead Manager.

Performance Rights Offer

The Performance Rights Offer is designed to provide Senior Management and Directors with a
performance-based incentive, aligning their interests with the company’s success. Up to
2,700,000 Performance Rights will be issued with the following terms and conditions:

a) The Performance Rights will be issued under specific terms and conditions, which are
detailed in the prospectus.

b) No additional funds or consideration are required for the issuance of these Performance
Rights.

The objective of issuing these Performance Rights under the prospectus is to remove any on-

sale restrictions that may apply, allowing for flexibility in trading these securities post-issuance.
Some of the Performance Rights may be subject to ASX-imposed escrow for up to 24 months

from the date of quotation.

Indicative Offer Timetable

The dates shown in the table below are indicative only and may vary subject to the Corporations
Act, the Listing Rules and other applicable laws and otherwise at the absolute discretion of the
Company. In particular, the Company reserves the right to vary the Opening Date and the
Closing Date without prior notice, which may have a consequential effect on the other dates.
Applicants are therefore encouraged to lodge their relevant Application Form as soon as
possible after the Opening Date if they wish to invest in the Company. The Company also
reserves the right not to proceed with the Offers at any time before the issue of new Securities
to applicants. If the Offers are cancelled or withdrawn before settlement, all Application Monies
provided under the Public Offer will be refunded in full (without interest) as soon as possible in
accordance with the requirements of the Corporations Act.

Prospectus Lodged with ASIC 12 September 2024

Public Offer Opening Date 20 September 2024
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Public Offer Closing Date 5.00pm (AEST) on 22 October 2024

Issue of Public Offer Shares under the

Public Offer
Issue of Performance Rights under the 29 October 2024

Performance Rights Offer

Holding statements sent to Shareholders 29 October 2024

Expected date for Shares to commence
trading on ASX 31 October 2024

Business Overview

Company Name: Everlast Minerals Ltd
Headquarters: Sydney, Australia with offices Bangladesh.
Main Business: Focused on mineral sands exploration and mining in Bangladesh

Resource Reserves: JORC Code (2012) compliant resources of 91.2 million tons (Mt) of
indicated resources and 283.9 Mt of inferred resources, totaling 375 Mt of resources for the
Gaibandha Mineral Sands Project.

Business Focus: Primary focus is exploring, discovering, and delineating economic mineral
sand deposits for advancement into production.

Exploration and Mining Licences:
1) Total Mining Lease Area 2,395 ha for the Gaibandha Mineral Sands Project; and

2) 2 exploration licences (4,000 ha each) under application for Kurigram Mineral Sands
Project and Pabna Mineral Sands Project.

- BANGLADESH




Terms Sheet

Everlast Minerals Ltd — Initial Public Offering

Resources Summary

Gaibandha Mineral Sands Project

Indicated Mineral Resource summary*

Zircon Game  Magnetite

(%) %) (%)
Block A pal 33 127 0.21 0.02 0.02 0.04 0.700 0.15 113
Block B ral 33 16.2 0.20 0.02 0.02 0.02 0.66 0.14 1.07
Block C 19.2 28.6 8.3 023 0.03 0.0z 0.03 0.90 0.16 1.35
Total
Block 61.2 9.2 12.4 0.21 0.02 0.02 0.03 0.75 0.15 1.18

Inferred Mineral Resource summary*

Tonnes Slimes limenite

(L] (%) %)
Block A 63.2 94.7 13.46 0.18 0.02 0.0 0.03 0.80 0.1% 1.19
Block B 65.9 977 13.39 0.13 0.02 0.02 0.03 0.75 016 116
Block C 61.54 915 9.95 0.22 0.02 0.02 002 094 0.14 1.35
Total
Blocks 190.64 283.9 12.29 0.19 0.02 0.02 0.03 0.83 0.15 1.24
* As per Independent Geolegist Report in accordance with JORC Code 2012. Table subject to rounding diff & reported as in-situ p tag:

Investment Highlights

Large mineral sands project - effectively fully owned and unencumbered
Three approved mining leases covering 2,395 ha in total

All exploration completed as per JORC Code 2012 with 91.2 Mt indicated and 283.9 Mt
inferred resources

Clear plan for staged mining and production post listing

Strong Bangladesh and global demand for mineral sands, mineral sands price expected
to increase given greater demand and output

In a strategic location to supply to top mineral sands import countries including India and
China

Easy access to the mining site including during monsoon season, with existing
infrastructure including a new port adjacent to the mining site

Led by a successful and reputable Board, with experienced Bangladesh local
management team comprising of technical experts, senior managers, and loyal staffers

Further two exploration licences in Bangladesh under application (4,000 ha each) for
Kurigram and Pabna projects, preliminary work completed with large potential for valuable
resources
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Growth Strategy

Core Strategy: Focus on discovering, developing, and monetizing existing assets, while
identifying and acquiring undervalued assets that offer clear, executable strategies for value
realisation.

Short-Term Strategy: Accelerate the Gaibandha Mineral Sands Project by initiating mining
and trial production, progressing towards full-scale commercial operations. Begin
exploration on additional projects as soon as the necessary licences are secured.

Mid-Term Strategy: Focus on bringing the Gaibandha Mineral Sands Project to full
production while exploring strategic acquisitions and joint ventures across other regions of
Bangladesh to enhance mineral resource base and expand production capabilities.

Key Project - Gaibandha
Mineral Sands Project

Exploration and Drilling Activities Completed

JORC Resources: The project boasts 91.2 million tons (Mt) of indicated resources and
283.9 Mt of inferred resources, with heavy mineral content including ilmenite, rutile, zircon,
garnet, and magnetite.

Drilling and Sampling: Exploration involved dividing the area into 400m x 400m grids, with
249 drilling points and additional twin drillholes for quality control. The samples collected
were uncontaminated and adhered to JORC Code 2012 standards.

Proposed Mining Plan

Mining Plan: Three mining leases have been approved, covering a total area of 2,395
hectares, with plans to mine sand from depths of up to 10 meters. The total available mass
of sand across these leases is approximately 397.57 million tons.

Bar Sand Mining: This method involves dividing sandbars into paddocks, using dry earth
removal equipment above the water table and slurry pumps below it. Waste materials are
returned to the mined areas for reclamation.

Channel Bed Mining: Suction cutter dredgers will be used to extract sand, which is then fed
directly to floating spiral banks for initial processing.

Processing Facilities

The Project includes both land-based and floating wet processing plants to separate heavy
minerals from raw sand. A dry plant will further separate targeted minerals, including
magnetic and non-magnetic concentrates.

Infrastructure and Transportation

Wet Sand Processing Plant: Located near Balashi River Port, approximately 1km from the
mining area, along with five floating plants positioned within the river channel.

Domestic - Sand and minerals will be transported via road, waterway, and railway from
Gaibandha.

International - Export will be conducted through Chittagong, Mongla and Payra Ports.
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Processing Plant and Warehouse

Paul Qian, Executive Chair, B. Sc (Chemistry)

e Over 12 years of experience in the mineral sands industry, covering all aspects from
exploration to mining.

e Beyond mineral sands, his expertise extends to diverse fields like finance, property
development, and international trade.

e This well-rounded background includes experience in wastewater treatment, oil
refineries, and stock trading.

George Edwards, Non-Executive Director, B. Sc (Tech), FAICD, FAusIMM (CP), FAIE

e Extensive experience (over 55 years) in the mineral and coal industries, both in
Australia (includes two mineral sands mines) and internationally.

e Holds a strong academic background in technology and metallurgy — was Past
President of the Australasian institute of Mining & Metallurgy.

¢ Possesses a wide range of professional qualifications in engineering, company
directorship, mineral valuation, and energy.

Bruce Fulton, Non-Executive Director, B Com, MBA (Finance)

Board and Senior e A highly experienced (30+ years) mining executive with a strong background in
Management geology (MSc) and business (MBA).

e Diverse international track record in various commodities like base metals, diamonds,
and mineral sands.

e Actively contributes to the mining industry through leadership roles and involvement in
key industry bodies.

Delwar H. Titu, Managing Director (Bangladesh Co), B Com, MBA (Finance)

e Brings over 28 years of diverse business experience in Bangladesh and
internationally, across sectors like finance, IT, manufacturing, and mineral resources.

e Holds a strong academic background in commerce, finance, and financial planning.

o A well-known figure in the Bangladeshi business community, actively involved in key
industry associations.

Baharul Alam Biswas, General Manager (Bangladesh Co), B.Sc (Hons), M.S (DU),
MBA (IUB), FAusIMM

e  Strong academic background in geology and business administration. He holds a
Bachelor of Science and Master of Science in Geology from The University of Dhaka
and an MBA in Finance from the Independent University, Bangladesh.

e  Over 16 years of experience working in the geoscience industry internationally,
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including Bangladesh, Australia and Madagascar.

e Experienced in mineral sands exploration and mining, as well as the oil and gas
industry.

Fiona Tan, Chief Financial Officer, B.Bus/LLB, Chartered Accountant
e A qualified Chartered Accountant and financial professional.

e Holds a Bachelor of Business and Law from the University of Technology, Sydney,
and is a member of relevant accounting and tax associations.

e Extensive tax consulting, compliance, and financial management expertise serving a
diverse range of clients, from medium to large Australian and international
corporations to small and medium-sized enterprises.

Risk Factors

The Shares offered under the Prospectus are considered speculative. An investment in the
Company is not risk free and the Directors strongly recommend that investors consider the
risk factors described below, together with information contained elsewhere in this
Prospectus, and consult their professional advisers, before deciding whether to apply for
Shares.

There are specific risks which relate directly to the Company. In addition, there are other
general risks, many of which are largely beyond the control of the Company and the
Directors. The risks identified in this Section, or other risk factors, may have a material
impact on the financial performance of the Company and the market price of the Shares.

This list of risk factors in the Prospectus is not an exhaustive list of the risks faced by the
Company or by investors in the Company. The risk factors described in Section 4 of the
Prospectus as well as risk factors not specifically referred to above may in the future
materially affect the financial performance of the Company and the value of its Shares.
Therefore, the Shares offered under the Offers carry no guarantee with respect to the
payment of dividends, return of capital or their market value.

Investors should consider that an investment in the Company is highly speculative and
should consult their professional advisers before deciding whether to apply for Shares
under the Offers.

Contact Details

Byrons Corporate Finance Pty Ltd
Eric Sun
Director

T:+61 283779000 M: +61 (0) 413 255516 E: erics@byrons.com.au

Everlast Minerals Ltd
Sky Zhang
Business Development Manager

M: +61 (0) 426 458 888 E: skyzhang@everlastminerals.com

Applications for Shares must be made on the Public Offer Application Form accompanying the Everlast Minerals Ltd
Prospectus and received by the Company on or before the Closing Date. Persons wishing to apply for Shares should refer
to Section 1.2 of the Prospectus and the Public Offer Application Form for further details and instructions.

Investors wishing to apply for Shares under the Public Offer contained under the Everlast Minerals Ltd Prospectus should
use the relevant Application Form attached to the Prospectus or the relevant online Application Form available at
https://apply.automic.com.au/EverlastMinerals.

Applications under the Public Offer must be for a minimum of two thousand (2,000) Shares (i.e. the number of Shares equal
to two thousand dollars ($2,000) in value at the Share price of $1.00 each). No brokerage, stamp duty or other costs are
payable by Applicants. All Application Monies will be paid into a trust account.

Applicants are urged to lodge their Application Forms as soon as possible as the Public Offer may close early without

notice.
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Disclaimer

Disclaimer for the Terms Sheet - The following disclaimer applies to this Terms Sheet. You should read this disclaimer carefully
before reading or making any other use of this Terms Sheet or any information contained in this Terms Sheet. By accepting this
Terms Sheet, you represent and warrant that you are entitled to receive this Terms Sheet in accordance with the restrictions, and
agree to be bound by the limitations, contained within it. This Terms Sheet has been prepared by Everlast Minerals Ltd ACN 620
278 800 (Company or EML).

Summary information - This Terms Sheet contains summary information about the Company and its subsidiaries (Group) and
their activities which is current only as at the date of this Terms Sheet. The information in this Terms Sheet is of a general nature,
and does not purport to be complete or comprise all of the information which a prospective investor may require in evaluating a
possible investment in the Companyor that would be required in a prospectus or other disclosure document prepared in accordance
with the requirements of the Corporations Act 2001 (Cth) (Corporations Act).

Confidentiality - This Terms Sheet is strictly confidential and may not be reproduced, disseminated, quoted or referred to, in whole
or in part, without the express consent of the Company.

Not an offer - This Terms Sheet is not a prospectus or other disclosure document under the Corporations Act and will not be
lodged with the Australian Securities and Investments Commission. This Terms Sheet is for information purposes only and is not
an invitation or offer of securities for subscription, purchase or sale in any jurisdiction. The distribution of this Terms Sheet (including
an electronic copy) outside Australia may be restricted by law. If you come into possession of this Terms Sheet, you should observe
such restrictions and seek your own advice on such restrictions. Any non-compliance with these restrictions may contravene
applicable securities laws.

Not investment advice - The information contained in this Terms Sheet is not financial product, investment, legal, taxation or other
advice or any recommendation to acquire securities in the Company. No reliance may be placed for any purpose whatsoever on
the information contained in this Terms Sheet. This Terms Sheet does not and will not form any part of any contract for the
acquisition of securities in the Company. This Terms Sheet has been prepared without taking into account your investment
objectives, financial situation or particular needs. Before making an investment decision, you should make your own enquiries and
investigations, and consider whether it is a suitable investment for you in light of your own investment objectives, financial situation
and particular needs, having regard to the merits or risks involved.

Investment risk - An investment in securities in the Company is subject to investment and other known and unknown risks, some
of which are beyond the control of the Group. The Company does not guarantee any particular rate of return or the performance of
its securities, nor does it guarantee any particular tax treatment. You should carefully consider the risks outlined in this Terms Sheet
before making an investment decision.

Past performance - Past performance information given in this Terms Sheet is given for illustrative purposes only and should not
be relied upon as an indication of future performance.

Financial information - All dollar values are in Australian dollars, unless otherwise stated

Future performance - This Terms Sheet contains forward-looking statements, including statements regarding the Company's
intentions, beliefs or current expectations about the Group's business and operations, and market conditions. Forward looking
statements can generally be identified by the use of forward looking words such as, “expect”, “anticipate”, “likely”, “intend”,
“should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions.
Estimates of, indications of, and guidance or outlook on, future earnings or financial position or performance are also forward-

looking statements.

Forward-looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of
future performance. Forward looking statements involve known and unknown risks, uncertainties, assumptions and
contingencies which are subject to change without notice, as are statements about market and industry trends which are based
on interpretations of current market conditions. Actual results, performance or achievements may vary materially from any
forward-looking statements and the assumptions on which statements are based. Except as required by law or regulation, the
Group disclaims all obligations to update publicly any forward-looking statements, whether as a result of new information, future
events or results or otherwise.

Third party information- Certain market and industry data used in connection with this Terms Sheet may have been obtained
from research, surveys or studies conducted by third parties, including industry or general publications. Neither the Group nor its
representatives have independently verified any such market or industry data provided by third parties or industry or general
publications. No representation or warranty, express or implied, is made as to its fairness, accuracy, correctness, completeness
or adequacy.
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Disclaimer - None of the Group's advisers, directors, officers, employees or agents have authorised, permitted or caused the
issue, dispatch or provision of this Terms Sheet nor, except to the extent referred to in this Terms Sheet, made or purported to
make any statement in this Terms Sheet. To the maximum extent permitted by law, the Group and its advisers expressly
disclaim all liabilities and responsibility in respect of any expenses, losses, damages or costs incurred by any recipient as a
result of the use or reliance on anything contained in or omitted from the information in this Terms Sheet, including, without
limitation, any liability arising from fault or negligence or otherwise, and make no representation or warranty, express or implied,
as to the fairness, currency, accuracy, reliability or completeness of the information contained in this Terms Sheet.

Not for release or distribution in the United States of America - This Terms Sheet does not constitute an offer to sell, or the
solicitation of an offer to buy, any securities in the United States. This Terms Sheet may not be distributed or released in the
United States. Securities in the Company have not been, nor will be, registered under the U.S. Securities Act of 1933, as
amended (U.S. Securities Act) or the securities laws of any state or other jurisdiction of the United States. Accordingly, the
securities in the Company may not be offered or sold, directly or indirectly to, persons in the United States or persons who are
acting for the account or benefit of a person in the United States unless they have been registered under the U.S. Securities Act
(which the Company has no obligation to do so or procure) or in a transaction exempt from, or not subject to, the registration
requirements of the U.S. Securities Act and any other applicable U.S. state securities laws.

IMPORTANT NOTICE - This message is important. Anyone who wants to acquire the Company’s securities will need to
complete the application form that will accompany the Everlast Minerals Ltd Prospectus. You should carefully read the Everlast
Minerals Ltd Prospectus in full and consult your licensed financial adviser, accountant, stockbroker, lawyer or other professional
adviser if you are in any doubt as to what to do.

Offer Jurisdictions - This Terms Sheet and the Prospectus does not constitute an offer of Securities in any jurisdiction in which it
would be unlawful. No action has been taken to register or qualify Securities that are subject to the Offers or otherwise permit a
public offering of the Securities in any jurisdiction outside Australia. In particular, this document may not be distributed to any
person, and the Securities may not be offered or sold, in any country outside Australia except by the Lead Manager to certain
institutional and professional investors in the Permitted International Jurisdiction, being the People’s Republic of China.

Neither this Prospectus nor any other document relating to the Public Offer Shares may be distributed to the public in the People’s
Republic of China. This Prospectus has not been approved by, nor registered with, any competent regulatory authority of the
People’s Republic of China. Accordingly, the Public Offer Shares may not be offered or sold, nor may any invitation, advertisement
or solicitation for Public Offer Shares be made from, within the People’s Republic of China unless permitted under the laws of the
People’s Republic of China.

The New Shares may not be offered or sold to legal or natural persons in the People’s Republic of China other than to:

»  “qualified domestic institutional investors” as approved by a relevant People’s Republic of China regulatory authority to invest
in overseas capital markets;

*  sovereign wealth funds or quasi-government investment funds that have the authorization to make overseas investments; or

« other types of qualified investors that have obtained all necessary People’s Republic of China governmental approvals,
registrations and/or filings (whether statutorily or otherwise).

Representations by People’s Republic of China investors: If you (or any person for whom you are acquiring the Public Offer Shares)
are in the People’s Republic of China, you (and any such person) are:

« a‘“qualified domestic institutional investor” as approved by a relevant People’s Republic of China regulatory authority to invest
in overseas capital markets;

* asovereign wealth fund or quasi-government investment fund that has the authorization to make overseas investments; or

« another type of qualified investor that has obtained all necessary People’s Republic of China governmental approvals,
registrations and/or filings (whether statutorily or otherwise).

Disclosure of interest - The Lead Manager and its directors, employees, consultants and associates within the meaning of
Chapter 7 of the Corporations Act will receive commissions and management fees from transactions involving securities referred
to in this document (which its representatives may directly share) and may from time to time hold interests in the securities referred
to in this document. The Lead Manager further advise that they and persons associated with them may have interests in the above
securities and that they may earn brokerage, commissions, fees and other benefits and advantages whether pecuniary or not and
whether direct or indirect, in connection with the making of a recommendation or a dealing by a client in these securities, and which
may reasonably be expected to be capable of having an influence in the making of any recommendation.
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Competent Person Statement and Disclaimer

The following is extracted from the Independent Geologist Report (IGR) prepared by Geos Mining. Investors should refer to the

Prospectus and the full IGR in the Prospectus.

MINERALS
CONSULTANTS

Independent Geological Report

Everlast Minerals Limited Tenements
Everlast Minerals Limited

Job No. 2846-06

Report Date: 29 August 2024

Prepared for.

The Directors

Alison Cole Sue Border

WSconl MSCMAK  BSc(Moml, Grnd O, P,
Serwor Consultant Principal Advisor

Signature:
Name: Swe Border Position: Principal Advisor
Quakfications: 85¢ (Hons), Grad Dip, FAUSIMM  Date: 20 August 2024
Disclaimer

Mining h ‘enquiries, analyses and verification procedures, considered as

imeeting the Reasonable Grounds Requirement for the soundness of the inputs that lead to the conclusions
drawn in a Public Report (in accordance with the VALMIN Code 2015), and can accept no liability if, despite
our checks, L has affected x of this repont.

Geos Mining and the authors are independent of Everlast Minerals Limited and have no financial interests
in Everlast Minerals Limited or any associated companies. Geos Mining is being remunerated for this.
report on a standard fee for lime basis, with no success incentives.

14 REPORTING STANDARDS AND CODES

This report is compliant with the listing requirements of the ASX for a Competent Person’s report. It

has been prepared in accordance with the principles and guidelines of:

+ The Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves,
prepared by the Joint Ore Reserves Committee of The Australasian Institute of Mining and
Metallurgy, the Australian Institute of Geosclentists and the Minerals Council of Australia (JORC
Code, 2012),

+ The Australasian Code for Public Reporting of Technical Assessments and Valuations of Mineral
Assets, prepared by the VALMIN Committee, a joint committee of The Australasian Institute of
Mining and Metallurgy and the Australian Institute of Geoscientists, with the participation of the
Minerals Council of Australia and other key (VALMIN Code, 2015),

The VALMIN and JORC Codes are internationally accepted as a set of principles on which projects are
Judged and valued. Sue Border is a Competent Person in terms of the JORC Code 2012 and a
Specialist as defined by the VALMIN Code 2015 for the style of deposit being assessed.

Currency used in this report is USS unless otherwise mentioned. As at the date of this IGR, the
exchange rate was 1 Bangladeshi taka = 0,0085 USD = 0.013 AUD.
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15 STATEMENT OF COMPETENCE OF PROJECT TEAM

This report has been prepared by Geos Mining, an independent consultancy based in Sydney,
Australia. Geos Mining has prepared numerous Independent Technical Reports (ITR) for stock
exchanges in Australia, Singapore and Hong Kong.

This IGR has been compiled and edited by Alison Cole and Sue Border, assisted by Katharine
Hannant, Murray Hutton and Kamalpreet Reel (Table 3). The authors’ biographies are included in
Appendix 5.

Sue Border takes overall for the report as
Code 2012, and is a Specialist as defined in the VALMIN Code 2015.

person, as defined in the JORC

Sue Border:

+ graduated from Imperial College London in 1976 with a BSc (Hons) Mining Geology Degree;

* has 40 years' mining and of projects;

* hashad at least 10 years of relevant and recent inthe of
Mineral Assets;

.

Is a Fellow of Australasian Institute of Mining and Metallurgy (AusiMM) (membership number
106310).

16 STATEMENT OF INDEPENDENCE

Geos Mining and its Directors, partners and officers, the authors (including but not limited to the
Competent Person) and immediate families are independent of Everlast Minerals Limited and have
no economic or beneficial interest (present or contingent) in, or entitlement to:

* Everlast Minerals Limited;

+ any associated companies;

« any director, senior management and adviser of Everlast Minerals Limited;
* any joint venture partners involved in the mineral assets and

« any of the mineral assets that are the Subject of this report.

Geos Mining is not aware of any appointments over the past two years by any stakeholders or other
relevant parties involved in the Everlast Minerals Limited Mineral project that may be perceived as
able to affect the independence of Geos Mining.
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