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Important Notice and Disclaimer
Disclaimer for IPO Presentation - The following disclaimer applies to this IPO Presentation (Presentation). You should
read this disclaimer carefully before reading or making any other use of this Presentation or any information contained in
this Presentation. By accepting this Presentation, you represent and warrant that you are entitled to receive this
Presentation in accordance with the restrictions, and agree to be bound by the limitations, contained within it. This
presentation has been prepared by Everlast Minerals Ltd ACN 620 278 800 (Company or EML).

Summary information - This Presentation contains summary information about the Company and its subsidiaries
(Group) and their activities which is current only as at the date of this Presentation. The information in this Presentation is
of a general nature, and does not purport to be complete or comprise all of the information which a prospective investor
may require in evaluating a possible investment in the Company or that would be required in a Replacement Prospectus
or other disclosure document prepared in accordance with the requirements of the Corporations Act 2001 (Cth)
(Corporations Act).

Confidentiality - The Presentation is strictly confidential and may not be reproduced, disseminated, quoted or referred to, 
in whole or in part, without the express consent of the Company.

Not an offer - This Presentation is not a Replacement Prospectus or other disclosure document under the Corporations
Act and will not be lodged with the Australian Securities and Investments Commission. This Presentation is for information
purposes only and is not an invitation or offer of securities for subscription, purchase or sale in any jurisdiction. The
distribution of this Presentation (including an electronic copy) outside Australia may be restricted by law. If you come into
possession of this Presentation, you should observe such restrictions and seek your own advice on such restrictions. Any
non-compliance with these restrictions may contravene applicable securities laws.

Not investment advice - The information contained in this Presentation is not financial product, investment, legal, taxation
or other advice or any recommendation to acquire securities in the Company. No reliance may be placed for any purpose
whatsoever on the information contained in this Presentation. This Presentation does not and will not form any part of any
contract for the acquisition of securities in the Company. This Presentation has been prepared without taking into account
your investment objectives, financial situation or particular needs. Before making an investment decision, you should make
your own enquiries and investigations, and consider whether it is a suitable investment for you in light of your own
investment objectives, financial situation and particular needs, having regard to the merits or risks involved.

Investment risk - An investment in securities in the Company is subject to investment and other known and unknown
risks, some of which are beyond the control of the Group. The Company does not guarantee any particular rate of return
or the performance of its securities, nor does it guarantee any particular tax treatment. You should carefully consider the
risks outlined in this Presentation before making an investment decision.

Past performance - Past performance information given in this Presentation is given for illustrative purposes only and
should not be relied upon as an indication of future performance.

Financial information - All dollar values are in Australian dollars, unless otherwise stated

Investment Risk - The shares offered under the Replacement Prospectus are considered speculative. An investment in 
the Company is not risk-free, and investors are encouraged to consider the risk factors described in Section 4.1 of the 
Replacement Prospectus.

Future performance - This Presentation contains forward looking statements, including statements regarding the
Company's intentions, beliefs or current expectations about the Group's business and operations, and market
conditions. Forward looking statements can generally be identified by the use of forward looking words such as,
“expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”,
“estimate”, “target” and other similar expressions. Estimates of, indications of, and guidance or outlook on, future
earnings or financial position or performance are also forward looking statements.

Forward looking statements are provided as a general guide only and should not be relied upon as an indication or
guarantee of future performance. Forward looking statements involve known and unknown risks, uncertainties,
assumptions and contingencies which are subject to change without notice, as are statements about market and
industry trends which are based on interpretations of current market conditions. Actual results, performance or
achievements may vary materially from any forward looking statements and the assumptions on which statements are
based. Except as required by law or regulation, the Group disclaims all obligations to update publicly any forward
looking statements, whether as a result of new information, future events or results or otherwise.

Third party information - Certain market and industry data used in connection with this Presentation may have
been obtained from research, surveys or studies conducted by third parties, including industry or general publications.
Neither the Group nor its representatives have independently verified any such market or industry data provided by
third parties or industry or general publications. No representation or warranty, express or implied, is made as to its
fairness, accuracy, correctness, completeness or adequacy.

Disclaimer - None of the Group's advisers, directors, officers, employees or agents have authorised, permitted or
caused the issue, despatch or provision of this Presentation nor, except to the extent referred to in this Presentation,
made or purported to make any statement in this Presentation. To the maximum extent permitted by law, the Group
and its advisers expressly disclaim all liabilities and responsibility in respect of any expenses, losses, damages or
costs incurred by any recipient as a result of the use or reliance on anything contained in or omitted from the
information in this Presentation, including, without limitation, any liability arising from fault or negligence or otherwise,
and make no representation or warranty, express or implied, as to the fairness, currency, accuracy, reliability or
completeness of the information contained in this Presentation.

Not for release or distribution in the United States of America - This Presentation does not constitute an offer to
sell, or the solicitation of an offer to buy, any securities in the United States. This Presentation may not be distributed or
released in the United States. Securities in the Company have not been, nor will be, registered under the U.S.
Securities Act of 1933, as amended (U.S. Securities Act) or the securities laws of any state or other jurisdiction of the
United States. Accordingly, the securities in the Company may not be offered or sold, directly or indirectly to, persons in
the United States or persons who are acting for the account or benefit of a person in the United States unless they have
been registered under the U.S. Securities Act (which the Company has no obligation to do so or procure) or in a
transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other
applicable U.S. state securities laws.

IMPORTANT NOTICE - This message is important. Anyone who wants to acquire the Company’s securities will need to 
complete the application form that will accompany the Everlast Minerals Ltd Replacement Prospectus. You should 
carefully read the Replacement Prospectus in full and consult your licensed financial adviser, accountant, stockbroker, 
lawyer or other professional adviser if you are in any doubt as to what to do.
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Bangladesh Mineral Sands Industry

• Gained independence in 1971

• Population: 171 million with median 

age of 27.1 years

• Land area: 147,570 km²

• Strong economic growth: Above 5% 

GDP growth from 2004 until pre-

COVID. Forecast by Asian 

Development Bank to reach 6.6% in 

2025

• Strategic location: Connects India, 

China, and ASEAN countries, ideal for 

global trade.

Limited mining history
Mainly focuses on construction materials 
and small-scale coal and limestone 
extraction.

Emerging mineral sands industry 
Deposits of valuable minerals remains 
undeveloped

High-grade potential
Coastal and river deposits can contain 
quality heavy minerals

Development challenges
Location, population and environment

Very limited supply 
locally; historically replies 

on imports.

Huge demand for heavy 
minerals across various 

industries in Bangladesh, 
such as paint and 
coating, ceramics,

welding electrode and
paper.

Global demand driven by 
construction and 

industrial with emerging 
uses in aerospace and 
automotive industries.

Source: Banglapedia, Asia Development Bank, Bangladesh University of Engineering and Technology (BUET) Report
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Darwin

Prime Location 

Gaibandha 
Mineral 
Sands Project

• Bangladesh is located downstream of 3 large 
river basins, being the Ganges, Brahmaputra, 
and Meghna river basins

• The amount of sediment flow from the upstream 
countries passed through Bangladesh towards the 
Bay of Bengal is relatively high with one billion 
tonnes per annum.

• The Brahmaputra River Basin is the second-
largest basin and carries the highest sediment 
load with estimated yields varying from 590 
Mt/year to 792 Mt per year.

• Everlast Mineral’s first mining project, Gaibandha 
Mineral Sands Project, is located within the 
Brahmaputra-Jamuna River in the local district of 
Gaibandha, north of Bangladesh

The first company conducting river mineral sands exploration and mining in Bangladesh in the highly active and 
gigantic Brahmaputra-Jamuna River which originates from the high land areas of Himalaya
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Darwin

Prior to the Company’s exploration activities, there had been no previous exploration undertaken at the Gaibandha Mineral Sands Project. 
However, a number of research-oriented investigations had been completed in the Jamuna River and identified at the presence of the heavy 
minerals in the surficial bedload of the river.

Exploration Work Completed

As per JORC Code, the exploration area 
was divided into 400m * 400m square grids

249 regular drilling points selected

Another 12 twin drillhole points selected 
for quality control purpose

The drilling activity collected 
uncontaminated 1.5 metre cored samples 
down to a depth of 30 metres.

During the entire drilling process, no 
explosives or any chemicals were used at 
any stages, with clay being used as drilling 
fluid to protect the hole from caving in.

Phase 1
Channel Sampling

Exploration work started 
with surficial geological 
exploration (channel 
sampling)

16 sections were studied 
and detailed lithological 
characteristics were 
prepared.

Unveiled that the bars in 
leased area have mainly 
consisted of fine to very fine 
sands, with subordinate silt 
and, very rarely, minor silty 
clay or clayey silt. 

Phase 2
Exploration and Drilling
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Darwin

Processing – Wet Plant and Dry Plant

The Company proposes two wet processing plants for the 
Gaibandha project:

Land-based plant near the Balashi River Port (approx. 1km 
from mining area) and 5 floating plants positioned in the river 
channel
• Wet plants separate heavy minerals from raw sand using 

water and gravity
• Key components include spirals, pumps, and motors
• Design is based on raw sand characteristics (texture, clay 

content, composition)

Two separate types of processing plant may be used in the mineral sands mining, with these being a wet sand processing plant and a dry 
sand processing plant.

Dry Sand Plant is a permanent structure with two processing 
circuits.

One circuit for magnetic concentrate (low-intensity magnetic 
separator, wet high-intensity magnetic separator).

Another circuit for non-magnetic concentrate (magnetic 
separator, shaking table, driers/kilns, electrostatic separators).

Land-based wet plant Floating wet plant Dry Plant Dry Plant

* This proposed processing approach is subject to final commercial consideration by the Company and successful listing.

6 IPO Presentation



Darwin

Final Product
The Company is actively in talks with potential offtake 
partners for the commercial grade mineral sands 
products. 

A Strategic Framework Memorandum (SFM) has been 
entered into with China Capital Energy Co., Ltd. 
(CCEC) for potential offtake of up to 80% of the project's 
production, with the following key terms and conditions:
• Offtake agreement for 50-80% of mineral production.
• Information exchange and communication channels.
• Collaboration to establish an effective cooperation 

structure.
• Non-binding and non-exclusive.
• Valid for 2 years, subject to termination by either 

party with 5 days' notice.
• Does not set pricing, product quality, or other key 

offtake terms.
• Contains standard provisions for a non-binding 

agreement.

About CCEC
A leading Chinese energy and infrastructure company 
that provides one-stop solutions for large-scale resource, 
energy, and infrastructure projects globally

Heavy minerals will be transported from mine site to the dry plant using 
barging and sand carrying ships will be used for the transportation.

Domestic Transportation
• Mine site to dry plant: Barges and sand carrying ships.
• Separated minerals from storage: Road, waterway, or railway within 

Bangladesh.

International Transportation
Shipments via three ports
• Chittagong Port
• Mongla Port (Bagerhat District)
• Payra Port (Patuakhali District)
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Proposed Use of Funds
The funds raised from the Public Offer will be allocated 
towards exploration and development of the company's 
mineral sands projects, corporate development funding, 
general working capital and costs associated with the 
Offers. The proposed use of proceeds table is 
indicative only and may vary subject to the 
Corporations Act, the Listing Rules, other applicable 
laws and otherwise at the absolute discretion of the 
Company.

Item
Minimum Subscription Maximum Subscription

Amount Percentage Amount Percentage

Existing Cash
(31 July 2024)

$1,011,926 6.32% $1,011,926 4.82%

Public Offer $15,000,000 93.68% $20,000,000 95.18%

Total $16,011,926 100% $21,011,926 100%

Minimum Subscription Maximum Subscription

Allocation of Funds Total Percentage Total Percentage

Expenses of the Public 
Offer Remaining to be paid $1,729,000 10.8% $2,092,000 10.0%

General Working Capital $4,103,168 25.6% $4,746,105 22.6%

Gaibandha Mineral Sands 
Project Mining Expenses $6,021,373 37.6% $6,021,373 28.7%

Gaibandha Mineral Sands 
Project Operating 
Expenses

$3,655,801 22.8% $5,222,574 24.9%

Gaibandha Mineral Sands 
Project Support Cost $0 0.00% $1,927,291 9.2%

Kurigram Mineral Sands 
Project Exploration Cost $502,583 3.1% $502,583 2.4%

Pabna Mineral Sands 
Project Exploration Cost $0 0.00% $500,000 2.4%

Total10 $16,011,926 100% $21,011,926 100%Note: Existing Cash at bank of $1,061,926 as at 31 July 2024, adjusted to account for approx. 
$50,000 in spending of cash reserve between 31 July 2024 and the Replacement Prospectus 
Date.

Notes: For detailed information on the proposed use of funds, please refer to Section 1.7 of the Replacement Prospectus.
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Key Offer Details
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Everlast Minerals Ltd is conducting a Public Offer to issue a minimum of 15,000,000 and up to 20,000,000 Public Offer Shares at an 
issue price of $1.00 per share. The Shares offered under the Replacement Prospectus are considered speculative and subject to risks.

a) The total amount to be raised is between $15,000,000 and $20,000,000.
b) The Shares issued under the Public Offer will be fully paid ordinary shares in the company and will rank equally with the existing 

shares.
In addition, a Performance Rights Offer is made with up to 2,700,000 Performance Rights to Senior Management and the Directors 
(and/or their nominees).

Key Statistics Minimum 
Subscription

Maximum 
Subscription

Existing Shares on issue 79,970,004 79,970,004

Public Offer Shares 15,000,000 20,000,000

Issue price per Public Offer Share $1.00 $1.00

Amount to be raised under Public Offer (before 
costs) $15,000,000 $20,000,000

Total Shares on issue upon completion of Offers 
(undiluted) 94,970,004 99,970,004

Indicative market capitalisation upon completion 
of Offers $94,970,004 $99,970,004

Performance Rights 2,700,000 2,700,000

Fully diluted Share capital 97,670,004 102,670,004

Indicative Timetable* Date
Replacement Prospectus lodged with ASIC 19 September 2024
Public Offer Opening Date 20 September 2024

Public Offer Closing Date
5.00pm (AEST) on 
22 October 2024

Issue of Public Offer Shares under the Public Offer
Issue of Performance Rights under the Performance Rights Offer

29 October 2024

Holding statements sent to Shareholders 29 October 2024
Expected date for Shares to commence trading on ASX 31 October 2024

Lead Manager

Australian Lawyers

Auditor & Investigating Accountant

* The Company reserves the right to vary the Opening Date and other subsequent dates without prior notice.
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Board and Management
Experienced Board

• Over 12 years of experience in the mineral sands industry, covering all 
aspects from exploration to mining.

• Beyond mineral sands, his expertise extends to diverse fields like finance, 
property development, and international trade.

• This well-rounded background includes experience in wastewater treatment, 
oil refineries, and stock trading.

Baharul Alam Biswas
General Manager
Bangladesh Co

B.Sc (Hons), M.S (DU), 
MBA (IUB), FAusIMM

Delwar H. Titu
Managing Director
Bangladesh Co

B Com, MBA (Finance)
Paul Qian
Executive Chair

B. Sc (Chemistry)

Bruce Fulton
Non-Executive Director

M.Sc, MBA (Deakin), 
FAusIMM

• Extensive experience (over 55 years) in the mineral and coal industries, 
both in Australia (includes two mineral sands mines) and internationally.

• Holds a strong academic background in technology and metallurgy – was 
Past President of the Australasian institute of Mining & Metallurgy.

• Possesses a wide range of professional qualifications in engineering, 
company directorship, mineral valuation, and energy.

• A highly experienced (30+ years) mining executive with a strong 
background in geology (MSc) and business (MBA).

• Diverse international track record in various commodities like base metals, 
diamonds, and mineral sands.

• Actively contributes to the mining industry through leadership roles and 
involvement in key industry bodies.

• Brings over 28 years of diverse business experience in Bangladesh and 
internationally, across sectors like finance, IT, manufacturing, and mineral 
resources.

• Holds a strong academic background in commerce, finance, and financial 
planning.

• A well-known figure in the Bangladeshi business community, actively involved 
in key industry associations.

• Strong academic background in geology and business administration. He 
holds a Bachelor of Science and Master of Science in Geology from The 
University of Dhaka and an MBA in Finance from the Independent University, 
Bangladesh. 

• Over 16 years of experience working in the geoscience industry internationally, 
including Bangladesh, Australia and Madagascar.

• Experienced in mineral sands exploration and mining, as well as the oil and 
gas industry.

George Edwards
Non-Executive Director

B. Sc (Tech), FAICD, FAusIMM 
(CP), FAIE

Senior Bangladesh Management



Heavy Mineral Sand Concentrates

The valuable minerals include rutile, zircon, and 
ilmenite, which are used in a variety of products, such 
as ceramics, paints, coatings, pigments, and more.

Minerals extracted from the sand deposits are expected 
to be sold partly in local markets and primarily as a 
combined mineral concentrate to countries such as 
China, where large-scale plants efficiently separate the 
mineral components.

EML has entered into a non-binding strategic co-
operation framework memorandum of understanding 
with a Chinese company, aimed at potential offtake 
arrangements from the Gaibandha Mineral Sands 
Project*.

Mineral sands are heavy minerals concentrated in beach or river sand deposits. The industry mines and processes these sands, 
mainly for zircon and titanium dioxide products.

Source: Minerals Council of Australia, Iluka Industry Report * This agreement is non-binding and subject to various conditions, and the planned 
commercial production is not guaranteed.



Mineral Sands Value Chain

Titanium bearing mineral sands

Zircon Ceramics

Tiles

Molding

Ilmenite

Rutile

Garnet

Paintings 

Coatings

Paper

Plastics

Sandpaper

Blasting

Water filtration

Mining Processing Market

EML is dedicated to exploring and mining mineral sands in Bangladesh
 

Minerals Suppliers Bangladesh 
Mineral Sands

Zircon (ZrSiO4)
Australia, South 

Africa, India, China, 
Brazil, Sierra Leon 

and USA

Standard Grade

Rutile (TiO2)

Australia, India, 
Italy, Sri Lanka, 
Thailand, South 

Africa, Sierra Leon 
and USA

Premium Grade

Ilmenite (FeTio3)

Australia, South 
Africa, Madagascar, 

Mozambique, 
Indonesia, India

Low Grade (39-45% 
TiO2), requires 

significant upgrading 
(>55% TiO2) to be 

commercial

Garnet (Fe, Al, 
Ca Mg, 

Mn)(SiO4) 3 

India, Australia Commercial Grade

Magnetite 
(Fe3O4)

South Africa, 
Australia etc Commercial Grade

Valuable Heavy Mineral under Microscopic View



Global Mineral Sands Market

Source: Maximize Market Research



JORC Resources Summary – Gaibandha Mineral Sands Project

Zone

Vol to   
10m 
depth 
(Mm3)

Tonnes 
(Mt)

Slimes 
(%)

Ilmenite 
(%)

Rutile 
(%)

Leucoxene 
(%)

Zircon 
(%)

Garne
t (%)

Magnetite 
(%)

TVHM 
(%)

Block A 21 31.3 12.7 0.21 0.02 0.02 0.04 0.700 0.15 1.13

Block B 21 31.3 16.2 0.20 0.02 0.02 0.02 0.66 0.14 1.07

Block C 19.2 28.6 8.3 0.23 0.03 0.02 0.03 0.90 0.16 1.35

Total 
Blocks 61.2 91.2 12.4 0.21 0.02 0.02 0.03 0.75 0.15 1.18

Zone

Vol to 
10m 
depth 
(Mm3)

Tonnes 
(Mt)

Slimes 
(%)

Ilmenite 
(%)

Rutile 
(%)

Leucoxene 
(%)

Zircon 
(%)

Garnet 
(%)

Magnetite 
(%)

TVHM 
(%)

Block A 63.2 94.7 13.46 0.18 0.02 0.01 0.03 0.80 0.15 1.19

Block B 65.9 97.7 13.39 0.18 0.02 0.02 0.03 0.75 0.16 1.16

Block C 61.54 91.5 9.98 0.22 0.02 0.02 0.02 0.94 0.14 1.35

Total  
Blocks 190.64 283.9 12.29 0.19 0.02 0.02 0.03 0.83 0.15 1.24

Inferred Mineral Resource summary*

Indicated Mineral Resource summary*

Infrastructure
• Wet Sand Processing Plant (including land 

based and floating)
• Dry Sand Processing Plant
• Sand carrying ships and vessels

Transportation
Domestic – By road, river and railway from 
Gaibandha
International – Shipments via Chittagong Port, 
Mongla Port (Bagerhat District) and Payra Port 
(Patuakhali District).

Waste
Used for the backfill of the mined areas.

Near Term Plan
• Trial mining of Block A area
• Exploration of another mineral sands site 

under application in the same river system

* As per Independent Geologist Report in accordance with JORC Code 2012. Table subject to rounding differences & reported as in-situ percentages



Contact
Paul Qian – Executive Chair
Everlast Minerals Ltd

E:  paulq@everlastminerals.com
M: 0450 133 777

Picture: Gaibandha Mineral Sands Project

mailto:paulq@everlastminerals.com

	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16

