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Electricity line connection completed at Gaibandha Mineral Sands Project

Highlights

= New electricity line successfully connected to the Gaibandha Mineral Sands Project

] Milestone enhances power reliability and will support ongoing trial production

. Provides Everlast with further capacity to operate additional industrial machinery and improve

processing efficiency while underscoring in-country relationships with key stakeholders

Sydney, Australia — Mineral sands project developer, Everlast Minerals Ltd (Everlast or the Company) (ASX:
EV8) is pleased to advise that a new 500kW electricity line has been successfully connected to the
Company’s 100%-owned, flagship Gaibandha Mineral Sands Project in Bangladesh.

The key infrastructure milestone marks a significant advancement for Everlast and is expected to support
increased production capacity, operational efficiencies and underpin plant expansion initiatives, as the
Company advances pilot production and potential pilot sales opportunities.

The high-voltage connection will provide a stable power supply for Everlast’s existing wet and dry mineral
processing plants, while also enabling integration of additional industry machinery to support ongoing
development and potential scale up opportunities.

The Company would like to thank the Power Development Board of Bangladesh, Northern Electricity Supply
PLC and other relevant authorities for their cooperation and support throughout the connection process.
This development is expected to underpin multiple near-term expansion initiatives and underscores the
Company'’s established relationships in-country.
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Images: Powerline connection initiatives at site in Bangladesh
Management commentary

Executive Chairman, Mr Paul Qian said: “The completion of this major power connection represents
another important step in strengthening our operational foundation at the Gaibandha Mineral Sands
Project. Reliable energy infrastructure is critical to supporting both current pilot production and future scale
up opportunities to meet robust market demand. We are grateful for the continued support from
Bangladeshi authorities and our in-country team.”
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Image: Completed works at the Gaibandha Mineral Sands Project site

ENDS
This announcement has been authorised for release by the Board of Everlast Minerals Ltd.

Investor & media contact

Andrew Palfreyman Henry Jordan

Company Secretary Six Degrees Investor Relations
Everlast Minerals Ltd +61 (0) 431 271 538
andrew.palfreyman@confidantpartners.com.au henry.jordan@sdir.com.au

About Everlast Minerals:

Everlast Minerals Ltd (ASX: EV8) is focused on advancing a portfolio of high-value mineral sands projects in
Bangladesh. The Company’s flagship Gaibandha Project, along with its Kurigram and Pabna exploration
licence applications, are located within highly prospective regions and provide a strong foundation for
exploration, discovery and delineation of economic mineral sand deposits for advancement into
production. Everlast is committed to responsible exploration and development, with the aim of creating
long-term value for shareholders and stakeholders.

For more information, please visit: www.everlastminerals.com.
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